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Economic Benefits1 
• Designed to deliver energy for up to 2 million homes 
• Through the completion of construction, contribute an 

estimated $75 million in taxes to state and local 
governments 

• Once fully operational, contribute an estimated $35 million 
in taxes to state and local governments annually 

• Employ more than 3,500 skilled workers during the 
construction phase of the project 

• Create 50 permanent jobs in Texas once completed 

June 2022 

Our Commitment to Landowners 
 
The Matterhorn Express Pipeline is committed to being good neighbors and incorporating feedback from all relevant stakeholders into 
both the proposed route and the project’s overall design.  

The Matterhorn Express Pipeline is an approximately 580-mile intrastate pipeline designed to transport 
up to 2.5 billion cubic feet per day of natural gas from the Permian Basin to the Katy area near 
Houston, Texas. As natural gas production in the Permian Basin continues to grow, the Matterhorn 
Express Pipeline will provide critical takeaway capacity moving product to market for end use and play 
a significant role enhancing our nation’s energy security, reducing energy costs, and minimizing 
emissions related to flaring.   

[1] Words such as “anticipated,” “expected,” “targeted,” “projected,” “estimated,” and similar expressions are intended to identify forward-looking statements. These forward-looking statements rely on a 
number of assumptions concerning future events and are subject to a number of uncertainties, factors and risks, many of which are outside the control of the Company, which could cause results to 
differ materially from those expected by management of the Company. 

http://www.matterhornexpress.com/
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BOTAŞ And Shell Sign Long Term LNG Supply Contract 

 

 

 

 

 

 

Türkiye’s Petroleum Pipeline Corporation (BOTAŞ) and Shell International Trading Middle East (Shell) have 
signed a long-term supply agreement through which Shell will provide BOTAŞ with up to approximately 4 
billion cubic meters of liquefied natural gas (LNG) a year from its global portfolio, with deliveries starting 
in 2027. 

The agreement was signed by Abdulvahit FİDAN, BOTAŞ Chairman and General Manager, and Tom 
SUMMERS, Senior Vice President of Shell LNG Marketing and Trading, during a ceremony under the 
auspices of Alparslan BAYRAKTAR, the Republic of Türkiye’s Minister of Energy and Natural Resources, 
and with the participation of Shell CEO Wael Sawan. 

The deal will enable BOTAŞ to expand its LNG capacity and use its extensive terminal and pipeline 
infrastructure to assist Türkiye to diversify its gas resources and become a major regional gas hub. 

Minister BAYRAKTAR said: “Our goal in natural gas, 99% of which we imported until the discovery of Black 
Sea Gas, is to diversify the supply side and oƯer natural gas to our citizens and industry in a more 
competitive and aƯordable rate. In this context, we have strengthened our infrastructure with 
international pipelines, LNG terminals and underground storage projects.” 

The LNG supply agreement signed with Shell today will increase the diversity and flexibility of our 
portfolio. We are also pleased that BOTAŞ will acquire new capabilities in the field of LNG transport via 
ships by receiving the LNG at the loading port within the scope of the agreement. 

Such agreements make significant contributions to the supply security of not only our country but also 
the region. 

Wael Sawan, Chief Executive OƯicer of Shell, said: “Building on 100 years of Shell’s presence in Türkiye, 
we are delighted to work with BOTAS and supply LNG to assist Türkiye diversify its national gas supply. 
LNG oƯers a flexible and reliable source of energy and around the world it has a vital role to play in the 
transition to a lower carbon energy system.” 

Date: 2/9/2024 

  



 



https://rbnenergy.com/analyst-insights/alberta-sets-new-crude-oil-production-record-july-year-year-
growth-decelerates 
Analyst Insights 
Alberta Sets New Crude Oil Production Record for July; Year-on-Year Growth 
Decelerates 
Thursday, 09/05/2024 (11:15 am) 
Published by: Martin King 
As reported by the Alberta Energy Regulator (AER), Alberta’s oil production was 4.0 MMb/d in July 2024, a 
record for the month (rightmost stacked bars in chart below), 105 Mb/d higher than a year ago and the 
first time since March that output was at or better than 4 MMb/d. This was an increase of 116 Mb/d from 
June, driven by a recovery in the output of synthetic crude oil of 138 Mb/d after the completion of 
maintenance turnarounds at Canadian Natural Resources’ Horizon upgrader (capacity 250 Mb/d) and 
Suncor’s Base Plant upgrader (capacity 350 Mb/d) in June. July’s total crude output was just 183 Mb/d 
below the individual monthly record set in December 2023 at 4.19 MMb/d. 

 

The year-on-year production gain in July (black dashed rectangle in chart below) is the slowest rate of 
expansion since January (+71 Mb/d) when extreme cold for part of that month slowed operations at oil 
sands sites and upgraders. As has been the case since the start of 2024, production growth remains 
driven primarily by non-upgraded bitumen (green columns). Year-to-date growth through the first seven 
months of the year is pegged at 199 Mb/d, led by bitumen (+145 Mb/d). With the remainder of turnaround 
work completed in July at oil sands sites that produce non-upgraded bitumen, total crude oil output in 
August may well set a new individual monthly record north of 4.2 MMb/d. 

 



Detroit Refinery
Overview

Health, Safety & Environment Community

Quick Facts
EMPLOYMENT: Approximately 525 employees

REFINING CAPACITY: 140,000 bpcd

At Marathon Petroleum Corporation (MPC) we’re working to enhance life’s possibilities. 
Every day we live our core values of safety & environmental stewardship, integrity, 
respect, inclusion and collaboration. By reliably providing affordable, safe and abundant 
energy from coast-to-coast, we look to power today. We’re inspired to make tomorrow 
even better, and we’re just getting started.

Our Detroit refinery is located in southwest Detroit and has a crude oil refining capacity of 
140,000 barrels per calendar day (bpcd). The refinery processes sweet and heavy sour 
crude oils into gasoline, distillates, asphalt, fuel-grade coke, chemical-grade propylene, 
propane and slurry. Products are distributed via pipeline, transport truck, rail and barge. 
The 2012 Detroit Heavy Oil Upgrade Project (DHOUP) enabled the processing of up to an 
additional 80,000 bpcd of heavy sour crude oils, including Canadian crude oils.  

1001 South Oakwood Ave.
Detroit, MI 48217

MarathonPetroleum.com
April 2024 • RM79770C22

At MPC, the health and safety of our employee, contractors and 
communities we call home is a priority. We take steps to ensure 
an accident-free, incident-free workplace. We’ve implemented 
cutting-edge safety measures at the refinery and are recognized 
as an industry leader.
At the same time, we are passionate stewards of the 
environment, engaged with multiple organizations to implement 
initiatives that protect our environment and inspire responsible 
practices for future generations. Below is a list of accolades and 
accomplishments earned by our Detroit refinery.
> �2010-present: Michigan OSHA Voluntary Protection Program 

Star Site
> �2017 and 2018 American Association of Railroads - Rail Grand 

Slam Award
> �Maintains a forest habitat certified by the Wildlife Habitat Council 
> �2010 American Chemistry Council Energy Efficiency Award
> �2010 and 2012 American Fuel and Petrochemical 

Manufacturers Distinguished Safety Award
> �2010 Norfolk Southern’s Thoroughbred Chemical SafetyAward
> �2007-2012: U.S. Environmental Protection Agency ENERGY 

STAR facility
> �2012 Michigan OSHA Platinum Award winner for safety
> �2011-present: Behavior Based Safety Program certified by the 

Cambridge Center for Behavioral Studies
> �DHOUP expansion completed with 9.6 million man-hours with 

zero lost-time incidents, and only seven minor Occupational 
Safety and Health Administration (OSHA) recordable injuries

We believe in responsible citizenship, and are actively involved 
and engaged in the Detroit community. At MPC, we know that 
community is important. We make it a priority to offer time, 
talent and financial support for efforts that have a positive 
impact on the community through science, technology, 
engineering and math (STEM) related concepts and careers; 
that make our communities safer places to live and work; and 
that protect, conserve and sustain our environmental 
resources. Listed below are some of our partner organizations. 
> �Supported the renovation of the Kemeny Recreation Center 

with a $2 million donation
> United Way for Southeastern Michigan
> Mark Twain Elementary School Adopt-A-School program
> Friends of the Rouge and Fort-Rouge Gateway Project
> Mutual aid for fire and other emergencies
> �Emergency response training with city of Detroit and local 

emergency responders
> Southwest Detroit Business Association Partner
> Life Remodeled
> Girls in Engineering Academy
> Rollercade
> �River Rouge All-Star Giveback Turkey Drive
> �Leaders Advancing and Helping Communities Turkey Drive
> Adopt -A-Family and Coat Drives refinery-wide

DanTsubouchi
Highlight

DanTsubouchi
Highlight

DanTsubouchi
Highlight
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Russia’s Crude Shipments Edge Down to the Lowest in a Month

Flows remain in the narrow range they’ve occupied since the start of July

By Julian Lee

(Bloomberg) -- Russia’s seaborne oil exports edged down to the lowest in almost a month, with maintenance work at

the country’s only offshore Arctic field likely contributing to the dip in shipments.

Four-week average crude volumes slipped to 3.16 million barrels a day in the week to Sept. 1, falling by 90,000

barrels a day compared with the previous period. Weekly flows, which are far more volatile, dropped 250,000 barrels

a day.

Shipments from the offshore Arctic Prirazlomnoye field halted in mid-August. The stoppage is most likely due to

maintenance. There was a similar month-long gap around the same time last year.

The decline came ahead of a plan by several OPEC+ member countries, including Russia, to ease output curbs from

October. But the country’s share of any additions will be tempered by Moscow’s pledge to make deeper

cuts to compensate for pumping above its OPEC+ target earlier this year.  Its compensation cuts will offset about one-

quarter of its allowed increase in October, rising to three-quarters in November.

Deputy Prime Minister Alexander Novak said Russia was complying with its OPEC+ output target by the end of August.

After the first cargoes carried on tankers sanctioned by the US were successfully delivered to China, Russia has

become much more active in putting those ships back to work. At least 11 shipments of crude and refined products
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have now been made on vessels blacklisted by the US, UK or the European Union, with six of them loaded in August.

Crude processing rates at Russia’s oil refineries averaged 5.52 million barrels a day in the first four weeks of

August. That’s the highest average monthly level since July 2023 and a month-on-month increase of about 90,000

barrels a day.

Crude Shipments
A total of 29 tankers loaded 21.7 million barrels of Russian crude in the week to Sept. 1, vessel-tracking data and

port-agent reports show. The volume was down from 23.44 million barrels on 30 ships the previous week.

It means Russia’s seaborne daily crude flows in the week to Sept. 1 fell by about 250,000 barrels to 3.1 million.

The less volatile four-week average was also down, falling by 90,000 barrels a day to 3.16 million from 3.25 million

the previous week. Apart from one week when they dipped below 3 million barrels a day, shipments using this

measure have ranged between 3.14 million and 3.25 million barrels a day since the beginning of July. 

Crude shipments so far this year are about 40,000 barrels a day below the average for the whole of 2023.

One cargo of Kazakhstan’s KEBCO crude was loaded at Novorossiysk during the week.
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Russia terminated its export targets at the end of May, opting instead to restrict production, in line with its partners in

the OPEC+ oil producers’ group. The country’s output target is set at 8.978 million barrels a day until the end of

September, after which it is scheduled to rise at a rate of 39,000 barrels a day each month until September 2025, as

long as market conditions allow. Producers are seen as likely to go ahead with the October increase as planned.

Still, Moscow has pledged to make deeper output cuts in October and November this year, then between March and

September of 2025, to compensate for pumping above its OPEC+ quota earlier this year.

Flows by Destination

Asia

Observed shipments to Russia’s Asian customers, including those showing no final destination, fell to 2.96 million

barrels a day in the four weeks to Sept. 1. That’s about 9% below the average level seen in April.
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About 1.19 million barrels a day of crude was loaded onto tankers heading to China. The Asian nation’s seaborne

imports are boosted by about 800,000 barrels a day of crude delivered from Russia by pipeline, either directly, or via

Kazakhstan. 

Flows on ships signaling destinations in India averaged 1.66 million barrels a day, down from a revised 1.78 million for

the period to Aug. 25.

Both the Chinese and Indian figures are likely to rise as the discharge ports become clear for vessels that are not

currently showing final destinations.

The equivalent of about 30,000 barrels a day was on vessels signaling Port Said or Suez in Egypt. Those voyages

typically end at ports in India or China and show up as “Unknown Asia” until a final destination becomes apparent.

The “Other Unknown” volumes, running at about 50,000 barrels a day in the four weeks to Sept. 1, are those on

tankers showing no clear destination. Most originate from Russia’s western ports and go on to transit the Suez Canal,

but some could end up in Turkey. Others may be moved from one vessel to another, with the majority of such

transfers now taking place in the Mediterranean, most recently off Egypt, or near Sohar in Oman.

Russia’s oil flows continue to be complicated by the Greek navy carrying out exercises in an area that’s become

associated with the transfer of Russian crude. These naval drills have now been extended to Sept. 15. As a result,

recent cargo switches have moved to the waters off Egypt’s Port Said, where two Suezmax cargoes were transferred to

a larger vessel for shipment to Asia via the Cape of Good Hope. In late August another cargo was moved from one

vessel to another at the Omani port of Duqm.
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Europe and Turkey

Russia’s seaborne crude exports to European countries have ceased, with flows to Bulgaria halted at the end of last

year. Moscow also lost about 500,000 barrels a day of pipeline exports to Poland and Germany at the start of 2023,

when those countries stopped purchases.

Pipeline deliveries to Hungary and Slovakia, which cross Ukraine through the southern leg of the Druzhba pipeline

system, have also been disrupted in recent weeks by Kyiv’s ban on crude belonging to Lukoil PJSC crossing its

territory. Hungary said refiner Mol Nyrt is discussing a workaround, and the company’s CEO said the country won’t

suffer any oil shortages.

Turkey is now the only short-haul market for shipments from Russia’s western ports, with flows in the 28 days to Sept. 1

edging up to about 210,000 barrels a day from the previous week’s 16-month low.
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Export Value
The gross value of Russia’s crude exports fell to $1.52 billion in the seven days to Sept. 1, from $1.62 billion in the

period to Aug. 25. The lower weekly flows were partly offset by a small increase in prices for Russia’s major crude

streams.

Export values at Baltic ports were up week-on-week by about $1.10 a barrel, while shipments from the Black Sea and

prices for key Pacific grade ESPO rose by about $1.20 a barrel. Delivered prices in India were also up, rising by about

$1 a barrel, all according to numbers from Argus Media. 

Four-week average income was down slightly at about $1.54 billion a week. The four-week average peak of $2.17

billion a week was reached in the period to June 19, 2022.

During the first four weeks after the Group of Seven nations’ price cap on Russian crude exports came into effect in

early December 2022, the value of seaborne flows fell to a low of $930 million a week, but soon recovered.

NOTES
This story forms part of a weekly series tracking shipments of crude from Russian export terminals and the gross value

of those flows. The next update will be on Tuesday, Sept. 10.

All figures exclude cargoes identified as Kazakhstan’s KEBCO grade. Those are shipments made by KazTransoil JSC

that transit Russia for export through Novorossiysk and Ust-Luga and are not subject to European Union sanctions or a

price cap. The Kazakh barrels are blended with crude of Russian origin to create a uniform export stream. Since
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Russia’s invasion of Ukraine, Kazakhstan has rebranded its cargoes to distinguish them from those shipped by Russian

companies.

Vessel-tracking data are cross-checked against port agent reports as well as flows and ship movements reported by

other information providers including Kpler and Vortexa Ltd.

If you are reading this story on the Bloomberg terminal, click for a  link to a PDF file of four-week average flows from

Russia to key destinations.

--With assistance from Sherry Su.

To contact the author of this story:

Julian Lee in London at jlee1627@bloomberg.net

To contact the editor responsible for this story:

John Deane at jdeane3@bloomberg.net
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Saudi Arabia, Russia, Iraq, the United Arab Emirates, Kuwait, Kazakhstan, 
Algeria, and Oman extend voluntary cuts 
No 13/2024 
Vienna, Austria 
05 Sep 2024 

The OPEC+ countries, which previously announced additional voluntary cuts in April and November 2023, 
including Saudi Arabia, Russia, Iraq, the United Arab Emirates, Kuwait, Kazakhstan, Algeria, and Oman, held 
a virtual meeting on September 5th, 2024, during which the eight member countries emphasized their 
collective resolve to ensure full compliance with the voluntary production adjustments. The group includes 
Iraq and Kazakhstan, who have overproduced since January 2024, but have strongly reaƯirmed their 
commitment to the agreement and to their compensation schedules submitted to the OPEC Secretariat as 
agreed under the 53rd meeting of the JMMC on April 3rd 2024. 

In August 2024, Saudi Arabia, Russia, the United Arab Emirates, Kuwait, Algeria, and Oman, conducted two 
ministerial discussions with Iraq and Kazakhstan. Both countries were urged to achieve full conformity and 
compensate for the overproduced volumes since January 2024. Iraq and Kazakhstan committed to engage with 
secondary sources to outline their plans for production adjustments to achieve compliance and meet the 
compensation schedules they submitted to the OPEC Secretariat on August 22nd. 

Iraq and Kazakhstan reinforced their commitment during the OPEC Secretary General’s visits in late August, 
conducted in coordination with Saudi Arabia's Minister of Energy and the Chairman of the OPEC and non-OPEC 
Ministerial Meetings. During those visits, the OPEC Secretariat organized workshops with the secondary sources 
where both countries provided extensive details on the immediate and concrete measures they are implementing 
to achieve full conformity with the required production levels and to meet their compensation schedules for 
August and for September. These measures included advancing field maintenance plans and reducing production 
alongside with delaying and canceling spot sales for the month of August. Moreover, the countries committed to 
adjust compensation plans for any over produced volumes in August. 

In recognition of this strengthened resolve and renewed firm commitment, the eight participating countries have 
agreed to extend their additional voluntary production cuts of 2.2 million barrels per day for two months until the 
end of November 2024, after which these cuts will be gradually phased out on a monthly basis starting December 
1st, 2024, according to the attached schedule, with the flexibility to pause or reverse the adjustments as 
necessary. The overproducing countries also reconfirmed their commitment that the entire overproduced volume 
will be fully compensated for by September 2025. 

 
 



 

 
https://www.bahri.sa/en/news-insights/news-insight/2024/bahri-confirms-tanker-amjad-safe-transit-amid-nearby-incident-
in-red-sea/ 
Bahri Confirms Tanker AMJAD Safe Transit in the Red Sea. 
03 SEP 2024 
In response to reports concerning an incident involving the Bahri tanker AMJAD (IMO: 9779800) on Monday, 2 September 2024, 
at approximately 06:27 UTC, we confirm that AMJAD was transiting north in the Red Sea, near another tanker that came under 
attack. We unequivocally aƯirm that AMJAD was not targeted and sustained no injuries or damage. The vessel remains fully 
operational and is proceeding to her planned destination without interruption. 
Bahri has promptly informed all relevant authorities and remains in continuous communication with our crew as we vigilantly 
monitor the situation. 
 

 

 



 

 

 



European Luxury Shares’ $240 Billion Rout is Just the Beginning 
2024-09-08 08:00:00.1 GMT 
By Kit Rees 
(Bloomberg) -- After enduring almost a quarter-trillion 
dollar hit to their market value in recent months, Europe’s 
luxury firms may see their stock-market clout wane further as 
China’s downturn worsens.  
Once seen as Europe’s answer to the US “Magnificent Seven” 
tech megacaps, shares in companies producing high-end clothing, 
handbags and jewelry are languishing, sapped by a spending 
slump. Even more ominous are signs that China’s rich, who once 
flocked to upscale boutiques in Paris, Milan and Hong Kong, may 
not return, their appetite for pricey items extinguished by the 
economy’s downward spiral.  
“This year is more volatile and more painful because it 
comes after this excessive growth,” Flavio Cereda, an investment 
manager at GAM UK Ltd. said, referring to the period immediately 
after the pandemic when consumers liberated from lockdowns 
splurged on shopping and travel.  
For Britain’s iconic raincoat maker Burberry Group Plc, 
it’s culminating in ejection from London’s FTSE 100 stock index, 
with its market value down 70% in the past year. While it’s the 
only major brand to lose its index slot, an gauge of luxury 
shares compiled by Goldman Sachs has shed $240 billion in value 
from a March peak. 
Gucci-owner Kering SA and Hugo Boss AG are the worst hit, 
shedding almost half their value in the past year. Kering, once 
a top 10 stock in France’s CAC 40 index, now ranks 23rd. And 
industry giant LVMH Moët Hennessy Louis Vuitton SE, which was 
Europe’s largest company by market cap a year back, has slid to 
second place. 

 



 

 
The deflation of the post-pandemic spending bubble was 
evident in recent earnings reports. Kering, Burberry and Hugo 
Boss issued profit warnings, while at LVMH, quarterly organic 
revenue at its crucial leather-goods unit grew just 1%, versus 
21% a year earlier. Only brands catering to the ultra-wealthy, 
such as Hermes International SCA and Brunello Cucinelli SpA, 
escaped the full force of the earnings downturn.  
 
“Slower for longer” 
 
GAM’s Cereda, who co-manages a fund investing in luxury 
stocks, is hopeful sales will pick up next year, at least to the 
“mid-single-digit” levels that he says represent the sector’s 
long-term trend. 
But what if weaker revenue and tighter profit margins are 
the new normal? Some reckon that could be the case.  
UBS analyst Zuzanna Pusz describes the luxury-sector 
outlook as “slower for longer.” Trimming her estimates for 
organic sales growth in 2025 and the second half of 2024, Pusz 
predicted that “the industry seems to be entering its own 
specific cycle, following a few years of a boom with high 
pricing.”  
And newsflow around the fallout of China’s slowdown seems 
to back that verdict. 
TiƯany & Co., LVMH’s premium jewellery brand, is seeking 
to halve the size of its flagship Shanghai outlet, Bloomberg 
reported. Hong Kong’s luxury malls, which once lured big- 
spending Chinese, are nearly empty. And in Switzerland, 
watchmakers are seeking state aid to counter dwindling exports. 
Many analysts share Pusz’s view, cutting estimates for 



profit and share prices. Bank of America Corp.’s Ashley Wallace 
says consensus expectations for the second half of the year may 
be too high, while Morgan Stanley’s Edouard Aubin names LVMH and 
Richemont as particularly vulnerable to the China slowdown, 
reducing his share targets for the firms.  

 

Some see a silver lining in slightly more palatable share 
valuations. While the MSCI Europe Textiles Apparel & Luxury 
Goods Index still trades at a hefty premium to the MSCI Europe 
gauge, it’s well oƯ the boomtime levels of 2021. 
“The sector clearly has competitive advantages longer-term, 
so downcycles are probably the best time to invest,” Morningstar 
analyst Jelena Sokolova said. She sees an opportunity in Kering, 
predicting that strong brand recognition will enable Gucci to 
capitalize when the turnaround finally materializes.   
GAM’s Cereda however, prefers the highest-end luxury names 
such as Hermes. 
“You don’t want to own brands that don’t have brand heat, 
and you don’t really want any meaningful exposure to the 
aspirational consumer,” he said. “And you certainly don’t want 
any real exposure to the aspirational consumer in China.” 
--With assistance from Michael Msika. 
To contact the reporter on this story: 
Kit Rees in London at krees1@bloomberg.net 
To contact the editors responsible for this story: 
Paul Jarvis at pjarvis@bloomberg.net 
Sujata Rao 

To view this story in Bloomberg click here: 
https://blinks.bloomberg.com/news/stories/SJ6LEBT1UM0W 

 







         Consumo gas natural julio 2022-2023-2024
                        Unidad: miles de toneladas                            Unidad: GWh

       Fuente: Cores            * incluido GNL de consumo directo                Fuente: Cores

Unidad: miles de toneladas

Julio 2024 Acumulado
Anual Año Móvil Julio 2024 Acumulado

Anual Año Móvil

Gasolinas Automoción 627 3.707 6.336 7,4% 7,9% 6,4%
Gasóleos Automoción 1.887 12.779 21.796 -1,8% 1,2% -0,5%
Combustibles de Automoción 2.514 16.486 28.132 0,4% 2,6% 1,0%
GLP 173 1.334 2.172 1,5% 6,0% 2,9%
Gasolinas* 628 3.710 6.340 7,4% 7,9% 6,4%
Querosenos 723 4.160 7.113 11,4% 12,8% 12,9%
Gasóleos* 2.487 17.364 29.703 0,3% 1,0% -2,8%
Fuelóleos 694 5.024 8.422 4,8% 8,3% 7,5%
* Productos de automoción incluidos en el grupo de productos correspondiente

Unidad: GWh

Julio 2024 Acumulado
Anual Año Móvil Julio 2024 Acumulado

Anual Año Móvil

Consumo convencional 16.281 135.046 220.026 9,1% 2,1% 7,9%
Generación eléctrica 6.583 36.436 78.414 -37,7% -33,3% -34,3%
GNL de consumo directo 938 6.027 10.036 22,0% 10,7% 12,6%
Total Gas natural 23.802 177.508 308.475 -9,3% -7,7% -7,1%
El contenido de este informe está basado en datos provisionales disponibles a fecha de su emisión. Fuente: Cores

Actualizado el 02-09-2024 Para más información: cores.institucional@cores.es. Tlf.: +34  91 360 09 10, o visite: www.cores.es

Gas natural

Consumos

Tasas Variación (%) Interanuales

Tasas Variación (%) Interanuales

Avance
provisional de consumo
Julio 2024

Productos Petrolíferos

Consumos

Este mes asciende interanualmente el consumo de todos los grupos de productos:
GLP (+1,5%), gasolinas (+7,4%), querosenos (+11,4%), gasóleos (+0,3%) y fuelóleos
(+4,8%). En el acumulado anual también aumentan todos los grupos de productos:
GLP (+6,0% vs. 2023), gasolinas (+7,9%), querosenos (+12,8%), gasóleos (+1,0%) y
fuelóleos (+8,3%).

En julio aumenta el consumo de los combustibles de automoción (+0,4% vs. jul-23),
aumentando también respecto a junio 2023 (+8,7%), ascienden las gasolinas (+7,4%
vs. jul-23) mientras que disminuyen los gasóleos (-1,8%).  En el acumulado del año el
consumo de los combustibles de automoción asciende un +2,6% vs. 2023,
aumentando tanto las gasolinas (+7,9%) como los gasóleos auto (+1,2%).

En julio desciende el consumo de gas natural (-9,3% vs. jul-23), situándose en 23.802
GWh, aumentando el convencional (+9,1%) y el GNL de consumo directo (+22,0%),
mientras que el destinado a generación eléctrica desciende (-37,7%). Respecto a junio
2024, asciende el consumo total (+12,1%), aumentando todos los tipos de consumo, el
convencional (+2,5%), el destinado a generación eléctrica (+43,6%) y el GNL de
consumo directo (+21,8%). En el acumulado anual, el consumo de gas natural se
reduce un -7,7% vs. 2023: aumentan el consumo convencional (+2,1%) y el GNL de
consumo directo (+10,7%), mientras que disminuye el destinado a generación eléctrica
(-33,3%).

    Consumo mensual de combustibles automoción

En julio asciende el
consumo de los
combustibles de
automoción (+0,4% vs.
julio 2023)
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The Daily Telegraph: Petrol cars 'rationed to meet eco targets' 
03/09/2024 16:32 

 

The Daily Telegraph: Petrol cars 'rationed to meet eco targets' 

The Daily Telegraph, Tuesday 3rd September 2024: Petrol cars ‘rationed to meet eco targets’ 

Warning comes as consumer demand for expensive electric cars continues to wane. 

Car makers are rationing sales of petrol and hybrid vehicles in Britain to avoid hefty net zero fines, 
according to one of the country’s biggest dealership chains. 

Robert Forrester, chief executive of Vertu Motors, said manufacturers were delaying deliveries of cars 
until next year amid fears they will otherwise breach quotas set for them by the Government. 

This means someone ordering a car today at some dealerships will not receive it until February, he said. 

At the same time, Mr Forrester warned manufacturers and dealers were grappling with a glut of more 
expensive electric vehicles (EVs) that are “not easily finding homes”. 

He said: “In some franchises there’s a restriction on supply of petrol cars and hybrid cars, which is 
actually where the demand is. 

“It’s almost as if we can’t supply the cars that people want, but we’ve got plenty of the cars that maybe 
they don’t want. 

“They [manufacturers] are trying to avoid the fines. So they’re constraining the ability for us to supply 
petrol cars in order to try and keep to the government targets.” 

The chief executive blamed the zero emission vehicle (ZEV) mandate, which requires at least 22pc of cars 
sold by manufacturers to be electric from this year. 

This target will gradually rise each year before reaching 80pc in 2030, with manufacturers made to pay 
£15,000 for every petrol car that exceeds their quota – unless they have so-called carbon credits to 
spend. But the scheme has prompted stark warnings from bosses at major brands, such as Vauxhall 
owner Stellantis and Ford, which have said they cannot sacrifice profits by selling EVs at large discounts 
indefinitely. Instead, they have previously warned they may be forced to restrict petrol car supplies to 
artificially boost their ZEV mandate performance. 

The warning from Vertu is the first confirmation that carmakers have now begun doing so. 

Mr Forrester added that although some people might cheer falling electric car prices, supporters of the 
ZEV mandate in its current form were “economic buƯoons, because car manufacturers are being forced 
to discount EVs to such an extent that they’re making losses... and that is not a good thing for business”. 



He said: “What the Government’s actually doing is constraining the new car market, which has a big 
impact on VAT receipts for them, and creates a business environment in the UK where manufacturers 
may question whether they want to make cars here. 

“As Carlos Tavares [chief executive of Stellantis] has said, why should they sell cars at a loss because of 
UK government policy? 

“The new car market is no longer a market, unfortunately. It’s a state-imposed supply chain.” 

His comments came as Vertu said it expected lower first half profits as demand for new cars and more 
expensive electric vehicles remained under pressure. The group, which has 192 showrooms and after-
sales sites across the UK, said new car sales by volume fell 5.8pc in the five months to July 31. 

By contrast, Vertu says there is strong demand for used cars with September expected to be a 
particularly busy month. 

Mr Forrester’s warning comes after the Society for Motor Manufacturers and Traders (SMMT), which 
represents car makers, slashed its forecast for electric car sales this year amid the ongoing slowdown in 
demand. 

The group now predicts electric vehicles (EVs) will account for 18.5pc of the new car market in 2024, 
down from an earlier prediction of 19.8pc. 

EV registrations surged higher in July but sales to private consumers continued to slump. 

Mike Hawes, chief executive of the SMMT, said the weakening demand for EVs among private consumers 
– despite heavy discounting by car makers – remained the industry’s “overriding concern”. 
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Toyota cuts 2026 global EV output plans by a third, Nikkei reports 

By Reuters 

September 6, 20242:24 AM MDTUpdated 3 hours ago 

TOKYO, Sept 6 (Reuters) - Japan's Toyota Motor (7203.T), opens new tab has slashed its electric vehicle 
production plans for 2026 by a third, the Nikkei business daily reported, becoming the latest automaker 
to roll back electric car plans as EV sales momentum wanes. 

The world's biggest automaker now plans to build 1 million EVs in 2026, compared with the company's 
earlier announced sales target of 1.5 million, it said. 

Toyota said in a statement there was no change to its intention to produce 1.5 million EVs per year by 
2026 and 3.5 million by 2030. It said, however, that the figures were not targets but benchmarks for 
shareholders. 

Producing even 1 million electric vehicles per year, however, represents an ambitious undertaking for 
Toyota, which has put far more eƯort into developing hybrids and sold only about 104,000 EVs last year. 
EVs currently account for about 1% of its global sales. 

Earlier this week, Swedish automaker Volvo Cars (VOLCARb.ST), opens new tab scrapped its target of 
going all electric by 2030, saying it expects to still be oƯering some hybrid models in its lineup at that 
time. 

In the U.S., Ford (F.N), opens new tab, General Motors (GM.N), opens new tab and other car makers have 
delayed or cancelled new electric models to avoid spending heavily on vehicles that consumers are not 
buying as quickly as anticipated. 

Stay up to date with the latest news, trends and innovations that are driving the global automotive 
industry with the Reuters Auto File newsletter. Sign up here. 

Reporting by Daniel Leussink and Kantaro Komiya; Editing by Edwina Gibbs 

Our Standards: The Thomson Reuters Trust Principles. 
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Volvo Cars adjusts electrification ambitions, remains committed to fully 
electric future 
Sep 4, 2024 13:46   
With five fully electric cars (EVs) already on the market and another five models in development, full electrification 
remains a key pillar of Volvo Cars’ product strategy. Its long-term aim remains to become a fully electric car company, 
and it also aims to reach net zero greenhouse gas emissions by 2040. 
While Volvo Cars will retain its position as an industry leader in electrification, it has now decided to adjust its 
electrification ambitions due to changing market conditions and customer demands. 
Going forward, Volvo Cars aims for 90 to 100 per cent of its global sales volume by 2030 to consist of electrified cars, 
meaning a mix of both fully electric and plug-in hybrid models – in essence, all cars with a cord. 
The remaining 0-10 per cent will allow for a limited number of mild hybrid models to be sold, if needed. This replaces 
the company’s previous ambition for its line-up to be fully electric by 2030. 
By 2025, it expects the percentage of electrified products to come in between 50 and 60 per cent. Well before the end 
of this decade Volvo Cars will have a complete line-up of fully electric cars available. That will allow Volvo Cars to make 
the move to full electrification as and when the market conditions are suitable. 
Volvo Cars’ share of fully electric cars stood at 26 per cent during the second quarter of 2024, the highest share among 
all its premium peers. Its electrified share – EVs and plug-in hybrids – accounted for 48 per cent. 
Volvo Cars remains committed to its long-term ambition of full electrification, and the company’s long-term investment 
plan and product strategy remains geared towards fully electric cars. The adjustment to its ambitions is not expected to 
have any material impact on the company's capital expenditure plans. 
Volvo Cars continues to develop its plug-in and mild hybrid cars, providing it with a balanced portfolio that serves as a 
clear bridge to an all-electric future. 
Since the company laid out its ambition to go fully electric, it has launched five fully electric models: the EX40, the EC40, 
the EX30, the EM90 and the EX90. The EX30 is currently ranked as the third best-selling EV in Europe, according to the 
latest available industry data. 
At the same time, there has been a slower than expected rollout of charging infrastructure, withdrawal of government 
incentives in some markets and additional uncertainties created by recent tariffs on EVs in various markets. With this in 
mind, Volvo Cars continues to see the need for stronger and more stable government policies to support the transition 
to electrification. 
The strategic adjustments to its electrification ambitions ensure that Volvo Cars has a flexible plan that meets customer 
preferences and enables value creation as a business. 
“We are resolute in our belief that our future is electric,” said Jim Rowan, chief executive of Volvo Cars. “An electric car 
provides a superior driving experience and increases possibilities for using advanced technologies that improve the 
overall customer experience. However, it is clear that the transition to electrification will not be linear, and customers 
and markets are moving at different speeds of adoption. We are pragmatic and flexible, while retaining an industry-
leading position on electrification and sustainability.” 
 Updated CO2 reduction path 
As a result of its adjusted ambitions on electrification, the company is also updating its ambitions on CO2 reduction, 
which remain leading for the automotive industry. By 2030, the company aims to have reduced CO2 emissions per car by 
65-75 per cent compared to a 2018 baseline, an adjustment of the previous 75 per cent reduction ambition. 
For 2025, the company aims for a 30-35 per cent reduction versus a 2018 baseline, instead of the previous aim of a 40 
per cent reduction. 
 Volvo Cars plans to make further progress, including by working with its suppliers to continue to reduce CO2 emissions 
from materials across the company’s value chain. 
During the first half of the year CO2 emissions per car were 25 per cent lower compared with its 2018 benchmark. 
 Strong progress 
With the small EX30 SUV continuing to perform strongly and the first customers of the fully electric Volvo EX90 flagship 
receiving their cars during this month, the excitement about the opportunities for Volvo Cars’ fully electric product 
range is stronger than ever. The EX90 represents a paradigm shift in technology, which will power a new era of Volvo 
Cars. 



Volvo Cars has also seen the popularity of its plug-in hybrids grow, with the XC60 the best-selling plug-in hybrid model in 
Europe this year, according to industry data. Plug-in hybrids provide customers with an opportunity to experience 
electric driving if they are not yet ready or able to switch to fully electric cars. 
Many of the company’s plug-in hybrid customers already travel widely on zero tailpipe emissions. Volvo Cars’ most 
recent data shows that around half of the kilometres covered by the latest plug-in hybrid Volvo cars are driven on pure 
electric power. The company will continue to upgrade its plug-in hybrids, to further increase electric usage and range, 
and improve the customer experience. 
More information about the company strategy, investment plans and product roadmap will be set out at Volvo Cars’ 
90/90 Event and Capital Markets Day, held today and tomorrow in Gothenburg, Sweden. 
 The small print  
Volvo Cars’ ambition to reduce CO2 emissions per car covers all emissions in the Volvo Cars global greenhouse gases 
(GHG) protocol except the subcategory “Production and distribution of fuel and electricity” within the category “Use of 
sold products.” 
This disclosure contains information that Volvo Car AB (publ) is obliged to make public pursuant to the EU Market Abuse 
Regulation (EU nr 596/2014). The information was submitted for publication, through the agency of the contact person, 
on 04-09-2024 13:46 CET. 
------------------------------- 
Volvo Cars in 2023  
For the full year 2023, Volvo Car Group recorded a record-breaking core operating profit of SEK 25.6 billion. Revenue in 
2023 amounted to an all-time high of SEK 399.3 billion, while global sales reached a record 708,716 cars. 
About Volvo Car Group  
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Is everything worse? 

VW CEO Blume announces "further measures" 

Economy 

08.09.2024 07:45 

At ailing carmaker VW, everything seems to be even worse than initially assumed. Group board 
member Oliver Blume has announced "further measures". Because: Things cannot go on as they are 
now. 

After the Volkswagen Group's announcement that it would once again intensify the austerity course with 
job cuts and possible plant closures at the core VW brand, Group Board Member Oliver Blume describes 
the poor economic situation at Volkswagen as alarming. 

At the VW brand, the situation is "so serious that you can't just let everything continue as before," Blume 
told Bild am Sonntag. 

"Fewer vehicles are being bought in Europe. At the same time, new competitors from Asia are pushing 
into the market with force. The cake has become smaller and we have more guests at the table," the CEO 
continued. 

Austria aƯected by VW misery The entire European automotive industry is in a very challenging situation, 
which has never existed before. "And the economic environment has worsened again, especially for the 
VW brand." The problems in the German car industry also aƯect Austria, which has a large supplier 
industry that supplies  

Volkswagen has established profit programs in all brands and companies, Blume said. At VW, however, 
the cost reductions would not be suƯicient at the moment. "My colleagues, VW CEO Thomas Schäfer 
and Thomas Schmall, are therefore working with their teams on further measures," Blume added. He did 
not say what these could be. 

Germany as a business location does not 
wobble According to Blume, there will be no clear-cut: "We are firmly committed to Germany as a 
business location, because Volkswagen has shaped entire generations. We have employees whose 
grandfathers already worked at Volkswagen. I want her grandchildren to be able to work here as well." 

  



 

https://www.krone.at/3514672  

Wave of layoƯs looms 

VW leadership sounds the alarm: "Have one more year ..." 

Economy 

04.09.2024 13:46 

The VW leadership defended its intensified austerity course at the works meeting in Wolfsburg. In 
doing so, they chose alarmist words, spoke of a kind of reprieve. For many employees, a nail-biter is 
now beginning, which caused an irritable mood. 

"We still have a year, maybe two years to turn things around. But we have to use this time," said Group 
CFO Arno Antlitz in front of more than 10,000 employees at the VW plant. "We have been spending more 
money than we earn in the brand for some time now. That doesn't work well in the long run!" 

VW wants to use the savings to free up the funds needed for new products. "We now need money to 
invest heavily for this," said brand boss Thomas Schäfer. 

VW boss: Next generation should also work 
for us"If we now manage to reduce our costs sustainably and invest in a firework display of models that 
the competition and customers have not yet seen, then it will be us who have created the conditions for 
the next generations to be able to work for Volkswagen here in Germany." 

 

 
VW CEO Thomas Schäfer has little to laugh about at the moment. 
(Image: APA Pool/Moritz Frankenberg) 

 
The board of directors had been received with sharp protest by the employees. The executive floor was 
mercilessly booed. "Hands oƯ job security," one banner read. On another, the board was accused of 
"double standards" with regard to possible salary cuts. 

VW did not give any new details about the austerity plans tightened on Monday at the appearance at the 
invitation of the works council. Europe's largest carmaker had announced that in view of the worsening 
situation, it would once again intensify the austerity course taken at the core VW brand. 



 

 
Almost 10,000 VW employees listened to the explanations of the management. 
(Image: APA Pool/Moritz Frankenberg) 
 
A plant closure in Germany and redundancies for operational reasons are also no longer ruled out. The 
works council and IG Metall had announced considerable resistance, and the state of Lower Saxony, 
which has a stake in VW, called on the carmaker to avoid plant closures. 

Huge sales hole of 500,000 cars 
With a view to the locations, Antlitz referred to overcapacity. In Europe, two million fewer cars are 
currently sold per year than before the Corona pandemic. And that will hardly change. For VW, with a 
market share of around a quarter in Europe, this means: "We are missing the sales of around 500,000 
cars, the sales for around two plants. And that has nothing to do with our products or poor sales 
performance. The market is simply no longer there." 

VW did not provide any information on possible locations that could close. The company had previously 
stated that plant closures would only be the last measure if it was not possible to counteract with quick 
measures. VW operates car plants in Wolfsburg, Emden, Osnabrück, Hanover, Zwickau and Dresden, as 
well as component factories in Kassel, Salzgitter, Braunschweig and Chemnitz. 
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VW's warning on plant closures in Germany causes outcry 
Dirk Kaufmann 
9 hours ago9 hours ago 
Europe's biggest carmaker is intensifying cost-cutting measures that no longer rule out plant closures 
or layoffs in Germany. This has sparked criticism and resistance from politicians and labor unions. 
https://p.dw.com/p/4kERl  

VW's car plants make up the industrial heart of many regions in 
GermanyImage: Hendrik Schmidt/dpa/picture alliance 
Volkswagen's announcement on Monday (September 2) that it is considering closing factories in 
Germany is unprecedented in the German automaker's 87-year history. Such plant closures were 
considered off the table for the Wolfsburg-based company. 
To make matters even worse for the 680,000 VW employees worldwide, the management also feels 
forced to end its job security program which has been in place since 1994 and prevents job cuts until 
2029. 
Experts are already talking about a significant paradigm shift at Germany's largest industrial employer, 
which due to its shareholder structure has always been an enterprise controlled by the state and the 
Porsche family. The regional state of Lower Saxony still holds one-fifth of the company's shares and a 
permanent seat on the supervisory board, meaning securing jobs and factories has always been seen 
as matters of state interest. 

 
VW workers at the Emden plant are in the focus of the plan to reduce payrolls and close 
factoriesImage: Sina Schuldt/dpa/picture alliance 
 
VW in dire straits as savings plan falls short 
That could change now that the management believes the company is in a precarious position. Last 
year, Volkswagen launched a cost-cutting program aimed at saving €10 billion ($11.06 billion) by 
2026. However, the mass-market carmaker would need to cut an additional €4 billion, according to a 
report by German business daily Handelsblatt. 
In a letter to employees on Monday, VW brand chief Thomas Schäfer described the situation as 
"extremely tense" and beyond the scope of "simple cost-cutting measures." VW Group CEO Oliver 
Blume added that the European automotive market is in a "highly challenging and serious situation," 
and that Germany has fallen behind in terms of competitiveness. 

 



As a result, the 10 car brands within the VW Group must be comprehensively restructured, and "plant 
closures are no longer excluded," Blume said, adding that layoffs through early retirement and 
severance packages are also no longer sufficient. Therefore, VW feels "compelled to terminate the 
employment protection agreement that has been in place since 1994." 

 
VW brand CEO Thomas Schäfer is under pressure to make cuts as sales of the brand's electric vehicles 
fail to gain tractionImage: Marcus Brandt/dpa/picture alliance 
 
'Punch to the gut' 
VW has not yet provided specific numbers regarding how many of the approximately 120,000 jobs in 
Germany might be eliminated. It hasn't also identified which locations might be closed. 
However, according to statements by the powerful VW works council, the management considers at 
least one vehicle plant and one component factory in Germany dispensable. 
This could potentially include the plant in Emden, in northern Germany, where Volkswagen and the 
Meyer shipyard are the most important employers in the region known as East Frisia. 
"The prosperity of East Frisia depends heavily on these companies. Every unionized industrial job that 
is lost is a punch to the gut for the entire region," the mayor of Emden, Tim Kruithoff, told DW. 
The Emden mayor has the backing of labor union leaders like Thorsten Gröger, who described the VW 
plant closures "irresponsible plan." The head of the regional metalworkers union IG Metall told the 
news agency Reuters that the plan is "not only short-sighted but also highly dangerous," and would 
risk "destroying the heart of Volkswagen." Gröger also vowed to "fight with all our might" to preserve 
all sites and jobs. 
The VW works council, meanwhile, is particularly enraged by VW's reluctance to clarify who might be 
affected and how. "This puts all German sites in the crosshairs — regardless of whether they are VW 
locations or subsidiaries, in western or eastern Germany," said Daniela Cavallo, head of the general 
works council. She announced "fierce resistance." 

 
VW work's council chief Daniela Cavallo has vowed fight back saying 'there will be no plant closures 
with us'Image: Kevin Nobs/VW-Betriebsrat/dpa/picture alliance 



 
The beginning of the transformation of the German auto industry 
Many experts, however, believe that plant closures at VW in Germany are inevitable. Helena Wisbert, 
director of the Center for Automotive Research (CAR) in Duisburg, Germany, thinks there's "no way 
around it." She told the German news magazine Spiegel on Tuesday that up until now, low capacity 
utilization in the plants could be offset by savings from suppliers. "That is clearly no longer enough," 
she added. 
Moritz Schularick, president of the Kiel Institute for the World Economy, sees the announced cost-
cutting measures as the beginning of a transformation in the German auto industry. He urges the 
German government not to intervene in struggling carmakers. "We should not stand in the way of 
structural change. Emerging industries are desperately looking for workers," he told the German 
business weekly Wirtschaftswoche. 
Fears that China overtaking car country Germany 
 
26:04 
VW's flawed ownership structure 
CAR founder and director Ferdinand Dudenhöffer sees an "age-old VW problem" because the 
carmaker is "more like a state enterprise than a market-driven company." The problem will persist, he 
told DW, as long as VW's company structure remains "flawed." Along with its 20% stake and a seat on 
the VW board, the state of Lower Saxony was also granted a blocking minority on key decisions. 
Lower Saxon State Premier Stephan Weil has already criticized VW's management, saying "the 
question of plant closures will not arise due to the successful use of alternatives." 
Emden Mayor Tim Kruithoff, meanwhile, is confident that things will not turn out to become so dire 
for his town. "I am firmly convinced that the Emden plant will not be affected by a closure," he told 
DW, noting that VW has invested "more than one billion euros" in the factory to make it ready for 
"the future of electromobility." 
This article was originally written in German 
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German private sector remains in contraction in August

Key findings:

HCOB Flash Germany Composite PMI Output Index(1) at 48.5 (July: 49.1). 5-month low.

HCOB Flash Germany Services PMI Business Activity Index(2) at 51.4 (July: 52.5). 5-month low.

HCOB Flash Germany Manufacturing PMI Output Index(4) at 42.9 (July: 42.5). 2-month high.

HCOB Flash Germany Manufacturing PMI(3) at 42.1 (July: 43.2). 5-month low.

Data were collected 12-20 August

remained in contraction in August, with business activity falling for the second month 
running and at a slightly faster rate, the latest HCOB ® survey compiled by S&P Global showed. Employment 
decreased at the fastest rate in four years as firms expressed less optimism towards growth prospects in the coming year. 

As for prices, average charges for goods and services rose at the quickest rate for six months, albeit one that was still broadly in 
line with the long-run series average. Cost pressures in the service sector eased, while manufacturing purchase prices came 
close to stabilising after falling for a year-and-a-half.

The headline HCOB Flash Germany Composite PMI Output Index registered in sub-50 contraction territory for a second 
straight month in August. Its latest reading of 48.5 was down from 49.1 in July and thereby signalled a slight acceleration in the 
rate of contraction in business activity. Manufacturing production continued falling sharply midway through the third quarter, 
albeit at a fractional slower rate than the month before (index at 42.9). Growth of service sector business activity meanwhile
eased for the third month running to only a modest pace that was the weakest since March (index at 51.4).  

The worsening performance of the private sector owed to weaker underlying demand. Total inflows of new work fell for the 
third month running and to the greatest extent since February. Service sector new business barely rose in August, while goods
producers noted the steepest reduction in new orders for nine months, amid reports of customer hesitancy and weakness in the 
construction sector. The drop in total new work partly reflected weaker demand from abroad, with services firms and 
manufacturers alike recording deeper declines in new export business.

The lack of incoming new orders saw backlogs of work continue falling across both sectors during August. Moreover, the
overall rate of depletion was the quickest for six months, as a sharp and accelerated reduction in manufacturing work-in-hand 
more than offset a slightly slower decline in the service sector. The goods-producing sector also led another broad-based 
decrease in employment as firms looked to scale back staffing capacity. Overall workforce numbers fell for the third month 
running and at the fastest rate for four years.

German businesses were generally less optimistic towards growth prospects in the coming year, reflecting concerns for the 
economy as well as political and geopolitical uncertainty. Expectations fell to the lowest since January, with sentiment 
weakening in both monitored sectors.   

On the price front, flash data indicated an acceleration in the rate of output charge inflation to the quickest since 
February. The result reflected the combination of a slightly faster rise in prices set by services firms and a reduced drag from 
falling factory gate charges, which decreased only marginally and at the weakest rate for 15 months. The overall rate of output 
price inflation was only just above its long-run trend since 2002, however.

Input costs, on the other hand, rose at a weaker rate on average across the private sector in August. This was driven by a 

Manufacturing production continued falling sharply midway through the third quarter, 

German businesses were generally less optimistic towards growth prospects in the coming year, reflecting concerns for the 
economy as well as political and geopolitical uncertainty. Expectations fell to the lowest since January, with sentiment 
weakening in both monitored sectors.   
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slowdown in services cost inflation to lowest since March 2021 (although it was still comfortably above its pre-pandemic 
average). Purchase prices in the manufacturing sector meanwhile came close to stabilising in August, registering only a 
fractional decrease that was the weakest in the current 19-month sequence of decline.  

Comment

Commenting on the flash PMI data, Dr. Cyrus de la Rubia, Chief Economist at Hamburg Commercial Bank, said: 

"
in sight. In fact, new orders took a sharper dive than last month, mainly due to a significant drop in foreign demand, 
signalling more troub
inventories of inputs even more aggressively than before.

The struggles in manufacturing are starting to spill over into the otherwise steady services sector. For the third month in a
row, services activity growth has slowed down. New business is barely growing, and backlogs declined once again. The 

.

The anticipated recovery in the second half of the year is failing to take shape. There were good reasons to be hopeful
lower inflation and higher wages seemed like the perfect recipe for increased consumption. Plus, global industry had started 
to bounce back, something Germany typically benefits from. But it appears that uncertainty around economic policy has put 
a damper on consumer spending, while the global manufacturing upswing turned sour before German companies could feel 
the boost. Instead, the odds of a second straight quarter of negative growth have gone up, meaning we might be back to 
talking about a recession in Germany soon.

After such a prolonged slump that began in mid-2022, the renewed optimism among manufacturers seen earlier this year is 
-term average for two 

consecutive months, mirroring the continuous decline in outstanding orders, which have been shrinking for an uninterrupted 
ear 

that the overall mood remains poor."

-Ends-

   

"
in sight. In fact, new orders took a sharper dive than last month, mainly due to a significant drop in foreign demand, 
signalling more troub

The struggles in manufacturing are starting to spill over into the otherwise steady services sector. For the third month in a
row, services activity growth has slowed down. New business is barely growing, and backlogs declined once again. The 

.





https://group.vattenfall.com/se/nyheter-och-press/pressmeddelanden/2024/vattenfall-pausar-det-havsbaserade-vindkraftsprojektet-
svenska-kriegers-flak  

2 September 2024, 12:00 CET 

Vattenfall pauses oƯshore wind power project Svenska Kriegers 
Flak 
Vattenfall has decided to pause the development of the oƯshore wind power project Svenska Kriegers 
Flak until further notice, as there are no investment conditions. 

Swedish Kriegers Flak, located about 30 km south of Trelleborg, is Sweden's most mature oƯshore wind 
power project. The wind farm is estimated to be able to produce 2.7 TWh of fossil-free electricity per year. 

At present, however, there are no investment conditions for Svenska Kriegers Flak. Vattenfall has 
therefore decided to pause the further development of the project. The wind farm was scheduled to be 
commissioned in 2028, which is no longer possible with this decision. 

Should the investment conditions change, and Vattenfall's permit to build the wind farm is still valid, work 
may resume. Vattenfall has previously communicated that one of the basic prerequisites for investing in 
the project is a reasonable connection point to an expanded oƯshore grid. 

Vattenfall is currently developing oƯshore wind power projects in Sweden, which together have the 
potential to deliver 18 TWh of fossil-free electricity annually to the SE3 and SE4 bidding zones by 2035. 

Facts about Svenska Kriegers Flak: 

 The Swedish Kriegers Flak is located about 30 km south of Trelleborg. The area borders the two 
already built projects on the Danish and German sides of the Kriegers Flak foundation. 

 The Svenska Kriegers Flak wind farm is estimated to produce around 2.7 TWh per year, which 
corresponds to the need for renewable household electricity for just over 500,000 homes or to 
charge around 1 million electric cars. 

 In May 2022, the Government granted a construction permit for the wind farm, which comprises a 
total of 35–50 wind turbines. 

Read more about Vattenfall's various wind power projects in Sweden here: Our wind projects in Sweden - 
Vattenfall 

 



https://www.beehive.govt.nz/release/ivl-increase-ensure-visitors-contribute-more-new-zealand 
3 September 2024 
IVL increase to ensure visitors contribute more to New Zealand 
Hon Tama Potaka   Hon Matt Doocey 
 The International Visitor Conservation and Tourism Levy (IVL) will be raised to $100 to ensure visitors 
contribute to public services and high-quality experiences while visiting New Zealand, Minister for 
Tourism and Hospitality Matt Doocey and Minister of Conservation Tama Potaka say. 
“The Government is serious about enabling the tourism sector to grow as part of our overall goal of 
doubling exports in 10 years. International tourism plays a hugely important role in the New Zealand 
economy, with international visitors spending over $11 billion in the year ending March 2024,” Mr Doocey 
says. 

“But international tourism also comes with costs to local communities, including additional pressure on 
regional infrastructure and higher upkeep and maintenance costs across our conservation estate. 

“The IVL was introduced in 2019 as a mechanism to ensure international visitors were contributing 
directly to these costs, the vast majority of which are paid for by New Zealand taxpayers and ratepayers.” 

“Public consultation by the Ministry of Business Innovation and Employment (MBIE) found 93 per cent of 
submitters supported raising the IVL, with the main rationale being an increase would be reasonable to 
help cover the costs of tourism. 
“The new IVL remains competitive with countries like Australia and the UK, and we are confident New 
Zealand will continue to be seen as an attractive visitor destination by many around the world.  

“A $100 IVL would generally make up less than 3 per cent of the total spending for an international visitor 
while in New Zealand, meaning it is unlikely to have a significant impact on visitor numbers. 

“Increasing the IVL means we can continue to grow international tourism to support economic growth 
while ensuring international visitors contribute to high-value conservation areas and projects, such as 
supporting biodiversity in national parks and other highly visited areas and improving visitor experiences 
on public conservation land,” Mr Doocey says. 

“Taxpayers already contribute close to $884 million a year directly on tourism and conservation, 
including tourism promotion, natural heritage and recreation. This money funds Tourism New Zealand, 
protects biodiversity within the Department of Conservation estate and provides quality experiences at 
the likes of Milford Sound, Aoraki/Mt Cook and the Tongariro Alpine Crossing,” Mr Potaka says. 

 Proposals for government investment to support tourism growth and conservation will be considered in 
due course. 

Notes to editor: 

 MBIE received a total of 1,101 submissions on the proposed changes to the IVL, this included 
1,011 responses via the online survey and 90 responses via email.  

 A summary of submissions from the IVL consultation is available on the Ministry of Business, 
Innovation and Employment’s website: mbie.govt.nz/IVL-increase 

 Visitors that are exempt from the requirement to pay the IVL include New Zealand and Australian 
citizens and permanent residents, diplomats and people from many Pacific Island countries. 

 The change in the IVL takes place from October 1. 
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